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®oHa Umotn AOCUL, MEXAVHEH AOKNAA KbM 31 AEkemBPY 2015T.

1 O6wa vHdopmauums

~PoHa Umotn” AAICULL e ny6aMyHO aKUMOHEPHO ApY>XecTBo, pernctpupaHo B Codus, no ¢.a. NO
8493/2004 r. B CI'C. CepanuiueTo 1 agpechbT Ha ynpaBneHne Ha ApY>XecTBo e B Penybnunka bbnrapus,
rpag Codus, ObwmHa ,Mnagoct”, 6yn ,Uapurpaacko woce” N9 159.

TenedoHun : 02/962-54-05; dakc : 02/962-53-88 ; nHtepHeT cTpaHuua: www.fundestates.bg; e-mail:
office@fundestates.bg

KbM faTaTa Ha nodaBaHe Ha oTyeTa [lpy)XKecTBOTO HSIMA OTKPUTU K/TOHOBE.

MpeaMeTbLT HA AEWHOCT Ha APYKECTBOTO o6xBaula: HabupaHe Ha CpeacTBa Ype3 M3AaBaHe Ha
LEHHW KHWXA W NOCNeABallo WHBECTMPaHEe Ha HabpaHuTe CcpeacTBa B HEABMXXMMU  MMOTH,
M3BbPLUIBAHE HA CTPOEXW, NOA0OPEHNs M 063aBeXaaHe B MOCNEeAHUTE, C LiesT NPeaoCTaBAHETO MM 3a
yrpaB/ieHne, OTAABaHe Noj HAaeM, IM3MHI UK apeHaa U/wiun nocnajsalla npoaaxo6a.

MbpBOHAYanHO ApyXecTBoTO 6e yupeaeHo 3a cpok oT 7 (cegeM) roamHun. Cnep nposefeHo OCA Ha
26.05.2006 r. 6e peleHo CpOKbT Ha yypeasiBaHe Ha APYXKECTBOTO Aa Ce NPOMeHU 3a HeornpeaeneHo
Bpeme.

MpeacTaBUTENCTBOTO Ha [pY>XECTBOTO Ce OCbLIECTBABA OT  M3MbAHWUTENHUS/HUTE uneH/oBe
NOOTAENHO MM OT BCEKM APYr ABaMa uneHa Ha CbBETa Ha AMPEKTOPUTE 3aefHO; B Clydall ye 6bae
“36paH MPOKYPUCT Ha [lpy>eCcTBOTO, NPEACTAaBUTENCTBOTO Ha [py>KECTBOTO Lie Ce OCbLIECTBSABA OT
BCEKM uneH Ha CbBeTa Ha AMPEKTOPUTE 3ae[iHO C NPOKypUCTa.

[pyxecTtBoTO ce npeacrtasnsgsa OT BecenvH [OuMuTpoB [eHYEB — U3MBbAHUTENEH AUPEKTOP,
CaMOCTOSITENIHO, WM M 3aedHO OT ApyruTe ABaMma uneHoBe Ha CbBeTa Ha Aupektopute — ,B n B
NHTepHewbHbN” OO — npeacrasnssaHo oT Aumutbp AumuTpoB n Jobpomup CredaHoB AHAOHOB,
BMUCaH KaTo He3aBMCUM 4rieH Ha CbBeTa Ha avpektopuTte Ha 12.07.2013 r., Bb3 OCHOBa Ha pelueHue
Ha 0bwoTo cvbpaHMe Ha akunoHepuTe, nposeaeHo Ha 01.07.2013r.

Opy>XeCTBOTO € C efdHoCTerneHHa CTPyKTypa Ha ynpaeneHne — CbBeT Ha aupekTopute. KbM
HacToALWMA MOMEHT vneHoBe Ha C/] ca cnegHuTe nuua:

» ,B n B NHTepHewbHbn” OO0 — npeactaBnsBaHo B CbBeTa Ha Aaupektopute OT AMMUTBLP
OnmnTpos;

» [Hob6bpomup CrecaHoB AHAOHOB;

» BecenuH OnMnTpoB NeHYEB — U3NMbHUTENEH ANPEKTOP.

CpoKbT, 3a KOWTO ce M3bupaT uneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE, € onpedeneH B YCTaBa Ha
LPY>XeCTBOTO, KaKTO Ccneaga:

A) eamHusaT OT yneHoBeTe Ha CbBeTa Ha AvpekTopute, nocodeH ot O6woTo cbbpaHue — 3a Cpok oT 3
roaviHu;

B) BTOpUAT uneH Ha CbBeTa Ha AnpeKkTopuTe, nocodeH oT O6WwoTo cbbpaHme — 3a CPOK OT 4 roAWHMU;
B) TpetnaT uneH Ha CbBeTa Ha AupekTopuTe, nocoveH ot O6WwoTo cbbpaHne — 3a CpoK OT 5 roanHw.

KanutanbT Ha ApyXXecTBOTO e B pa3Mep Ha 23 394 706 (aBageceT v Tpu MUIMOHA TpUCTa AeBeTaeceT
N YETUPU XMNAan CeaemMCTOTMH U LWeCT) Ne.a, pa3npeaeneH B 23 394 706 (aBageceT M TpU MUIMOHA
TpUCTa pfeBeTaeceT W YeTUpU XWnsiaum CefeMCTOTMH W WwecT) 6pos O0BMKHOBEHW, MOWMMEHHW,
6e3HaNnYHM aKumK, BCsiKa eiHa C HOMMHaHa CTonHOCT 1 (eawH) nes..
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2 CrpykTypa Ha nopTtdeins1 UHBeCTULUMN

06eKkT MectononoxeHuve YU B KB.M. P30 B KB.M.
39.2349 % wua. yvactm ot YMWU II-26, Tpap MNnoeaus, p-H MagHo 5443 0
kBaptan N2 23 no nnaHa Ha rp. none

MnosamB, uenunat ¢ nnow, ot 13,873 KB.
M., BbPXy KOMTO € yrpaHEeHO npaBo Ha
CTOeX W € mn3rpageH TbproBCKU LEHTHP

— MnosauB

Excny3ne Ckn n Cna Pe3opT - boposel, K.k. BoposeL 9002 20 164
Tbproecka u odwuc crpaga, Uapurpaacko  'pag Codwms, p-H MnagocT 6 391 35079
woce 159

O6wo 55 243

3aeToCT Ha TbProBCKUTE NJIOLWKN
[Asan Ha oTAaAeHuTe nog Haem
nJjoLu

Aan Ha naowuTe No NpeacToALLMn
npoaaxxém

3ACTPOEHOCT HA OBEKTUTE 3ACTPOEHA  3acTpoeHa OBLLA
niowy B naow, B % PA3IbPHATA
KB.M. OT nnowTa 3ACTPOEHA
Ha o6ekTa nnowy B
KB.M.
beHuyMapk busHec LieHTbp 3697.78 57.86% 35079
Ekckny3ns Ckn 1 Cna PesopT 1928.58 21.42% 20 164

Hetekywn AMCO un
WHBECTULIMOHHU UMOTH

‘000 nB
HavanHo canpno kbM 1 SlHyapu 2015 . 10 455

HoBonpuao6butun aktusem -

OTnNMCcaHN UHBECTULIMOHHUN UMOTH -
MNpeoueHKn Ha MHBECTULIMOHHU UMOTHM Npe3 nepuoaa (5 008)

MHBEeCTULIMOHHU UMOTHU KbM 31.12.2015 r., B T.4.: 5447
3eMu (MHBECTULIMOHHU UMOTK) 2 403
MNHBECTULIMOHHN NPOEKTN B MPOLEC Ha M3rpaXkaaHe 3 044

3 3HauMMM cAesikM 3a CbOTBETHOTO TpuMeceume

He ca peanusupaHu 3HaunMMn COenku 3a CbOTBETHOTO TpUMECeuume.

BaMsiHMe Ha NPUKIIUYUINTE caeskU BbpXy (hMHAHCOBUS pe3ynTaT Ha [1py)kecTBOTO:

OCHOBHMAT A0OXOA4 Ha aKkuus M AOXOAbT Ha aKuMsi C HaManeHa CTOMHOCT Ca M34YMCIIEHM KaTo 3a
3HaMeHaTeN € M3MNON3BaHa BeNMuMHaTa HeTHa nevanba, noanexawa Ha pasnpeaeneHmne Mmexay
NPUTEXATENUTE Ha 06MKHOBEHM aKLuu.
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CpepHonpeTerneHusaT 6poii akuMu, U3Mon3BaH 3a W3UYMCIISIBAHETO HA OCHOBHWUS AOXOA Ha aKuus,
KaKTO W HeTHaTa nedyanba noanexalla Ha pasnpeaesieHve Mexay npuTexaTenuTe Ha OBUKHOBEHM

adKLUWW, € KaKTO cneaBa:

OnpeaensiHe Ha HeTHaTa nevyanba 3a pasnpeaeneHue 31.12.2015 31.12.2014
HeTteH pe3yntat no OTuyeTa 3a goxoauTe (5 242) (8 931)
Kopekuwmu no un. 10, an. 3 ot 34CHUL, 5008 8 266
- HaMaseHne C NpUxXoauTe OT NPeoLeHKa Ha HeABUXMMU UMOTH

- YBENINYEH C pa3xoauTe OT NPEOLIEHKA Ha HEABMXXMMU UMOTHU 5008 8 266
- neyanbu/3arybm ot npogax6m Ha HeABMKMMU UMOTH 60

-pa3fniMKka Mexxay npoAaxHaTta LieHa M UCTOpUYECKa LieHa Ha HeAABXXMMUTE UMOTH (9 802)

HetHa neyan6a, nognexaila Ha pasnpeaeneHme
CpeaHonpeTerneH 6poi akunm 23 395 23 395

OcHOBeH pgoxoa Ha akuus (fieBa 3a akums) (0.01000) (0.44997)

CbrnacHo pasnopeagbata Ha Yn. 10, an. 1 oT 3akoHa 3a ApyXecTBaTa CbC creuunanHa
WHBECTUUMOHHA Uen, [pyXeCTBOTO pasnpenensd Kato AMBUAEHT He ro-manko oT 90 Ha CcTo oT
nevan6bata 3a dmHaHCOBaTa roavHa, ornpeaeneHa no peaa Ha an. 3 OT CblUMs 3aKOH U NMpu crnasBaHe
Ha U3UCKBAHMATa Ha 4. 247a oT TbproBCKMS 3aKOH. YneH 246, an. 2, T. 1 oT TbproBCKUS 3aKOH He
ce npwunara.

4 TpeasvxaaHoO pasBuTUe
Ekcnky3us Cku u CnA PE3OPT

Mpe3 anpun 2006 r. ®oHa Moty 3akynu napuen ¢ naow 9 002 kB.M. B KypopTeH KoMriekc boposedu,.
lNnaHoBeTe Ha MeHWMKMbHTA Ha ®PoHa WUMOTM ca 3@ wm3rpaxagaHe Ha arnapTaMeHTeH XoTen U
nocneagalla npodaxba Ha anapTameHTUTe. PasrbpHaTaTta 3acTpoeHa niaowy Ha crpagata e 19 628.24
KB.M. CbCTOM OT YeTUpPU OCHOBHM CEKUWUKM, C MO LIECT XWIULLHM eTaxa BCAKa, NapTepeH eTax C
TbProBCKM NOWM M NOA3EMEH €TaX C MAPKMHI 1 0bWwecTBeHN 30HW. AnapTaMeHTuTe ca obwo 217 u
Ca OT HSIKOJIKO TUMA: CTyaua, ABYCTaWHWM M Me30HeTU. B xoTena we uma CIMA ueHTbp, KOHepeHTHa
3ana, MarasuHu, pectopaHT u 6ap.

KbM Hactoswms moMmeHT Ekcknysme Cku n Crna pe3opT € CbC CTeneH Ha 3aBbpuleHocT ,AKT 14" 3a
3aBbpLUeH rpyb cTpoex.

MpeaBua CbCTOSHMETO Ha Masapa Ha BaKaHUMOHHM WMMOTW, MEHWIDKMBHTA Ha [lpy>ecTBOTO B3e
pelleHne npoekTa Aa 6bae 3aMpa3eH M A3 He 6bAaT MHBECTMpaHM MoBeye cpeacTtsa. [pu
noaobpsBaHe Ha KOHIOHKTypaTa Ha Masapa le Ce B3eMe pelleHVMe 3a [OBbpLUBAHETO Ha
CTPOMTESCTBOTO M 3a KakBO Lie 6bae npeaHasHadeH — ynpasBneHve uam npodaxba. KbM MOMeHTa ce
TbPCK peanusaums Ha NpoekTa B Nocoka npodaxba (aopw nog cebecTonHoCT).

[0 MOMeHTa HanpaBeHUTE MHBECTULMOHHM pa3Xxoan B TO3M NPOEKT Bb3Nu3aT Ha 7 764 xun. nesa.




doHa Umotn AACUL, MEXOWMHEH OOKAAA KbM 31 AEKEMBPKM 2015 T,

5 Cpenku CcbC CBbp3aHM nnua
TpaH3akuunTe CbC CBbpP3aHM N1ua He ca U3BbpPLUBaHM NpuY CneunasnHu yCroBus.

5.1.Caenku ¢ KJ1IOMOB YNpaB/IEHCKU NepcoHan

31.12.2015 31.12.2014

‘000 nB. ‘000 nB.

KpaTKkoCpoUHM Bb3HArpaxaeHust

- 3aniaTtn 7 7
- pa3xoam 3a CouManHn OCUrypOBKU 2 2
o6uwo 9 9
5.2.Canpa

31.12.2015 31.12.2014
‘000 nB. ‘000 nB.

3ab/DKEHNS KbM YNpaBAEHCKM NepcoHan

MNpe3 Meceu ¢espyapu 2015r., cnea nonyyeHo ogobpenHne ¢ pewenne Ha KOH NC 125 — ICUL, ot
25.02.2015r., Apy>ecTBOTO Ck/touM [JOroBOp 3a Bb3faraHe Ha pyHKUMKUTE Mo 06Cny>XBaHe AEMHOCTTa
Ha ®OHJ WMOTU AACWUL, Ha O6cnyxsawoTto apyxectso DKM AN EHTBLPMPAAC 0OO[, EUK
148116325. Mo cunata Ha poroBopa Ha O6CNYXBAWOTO APYXKECTBO Ca Bb3/IOXKEHU CneaHuTe
AENHOCTMK:

a) MNpoyyBaHe Ha CTaTyTa Ha Habens3aHuTe HeABMXXUMUM MMOTM, Ha NMncata WM HaaMuMeTo Ha
TEeXEeCTW, Ha MpaBHUTE OrpaHU4YeHWs, Ha KOUTO Ce MOAYMHSIBA CbOTBETHUS WMMOT, COBCTBEHWUUM,
CbbupaHe Ha HeobX0AMMWM AOKYMEHTM C Orfies noslydaBaHe Ha Bb3MOXHO Hal-MbfiHa MHGOpMaums 3a
MMOTa M €BEeHTyasIHO MNOArOTOBKA Ha MpexBbp/vTeNnHa cAenka, BKUYMTENHO npeanaraHe Ha
[pyXeCcTBOTO CK/IIOYBAHETO Ha [OroBOpPWM B M3WCKyeMaTa OT 3akOoHa @opMma 3a pasnopeavTenHu
COENKN C HEABWXUMU UMOTU;

6) HabaBsiHe, u3gaBaHe WM MNOMy4YaBaHE HA BCUYKM AOKYMEHTM, Heobxoaumy 3a M3BbpLUBAHE HA
paspywmuTeNnHn AeMHOCTM (Ha CTapu crpaav B napueny — cobCTBEHOCT Ha [py»KecTBOTO), 3anoyBaHe,
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®oHa Umotn AACUL, MEXAVMHEH AOKNAA KbM 31 AEkemBPy 2015T.

NpoBeXAaHe 1 NPUKIIOYBAHE Ha CTPOEXa Ha HOBW Crpaju, nosyyaBaHe Ha pa3pelleHue 3a Nnos3BaHe
M U3BbPLUBAHE HA BCUYKM CTPOUTENHU AENHOCTY;

B) CaMO Cfne[ U3pUYHO Bb3faraHe [a OpraHusvMpa BbLbBEXAAHETO Ha MMOTUTE — COBCTBEHOCT Ha
[pyXecTBOTO B eKcrnnoatauus, M3BbPLWBAHETO HA AOBbLPLIMTENHM paboTv U MoAroToBKaTa UM 3a
oTAaBaHe NMoj HaeM, NIU3NHI, apeHaa u/unu npoaax6a.

r) camo cnef U3pU4YHO Bb3naraHe Aa opraHu3upa CK/loYBaHe Ha AOroBOPW 3a HaeM, JIM3WHI, apeHaa
n/vnn npogaxba Ha HeABMKMMW UMOTM — COBCTBEHOCT Ha [py>XeCTBOTO, KOHTPO/A BbpXY
M3MbJIHEHWMETO Ha Te3W AOroBopu, CbOMpaHe Ha Ab/HKMMUTE MO TAX Bb3HaArpaxaeHus, noagbp)kaHe
Ha HeaBMXMMUTE WMMOTM — OOEKT Ha CKIYEeHWTe [OroBopM, MNpekpaTsaBaHe Ha A0rosBopute WU
peanusnpaHe Ha OTFOBOPHOCTTa MO TSX B C/ly4al Ha HEW3MbJIHEHWE, BKIOYUTENHO AEMHOCTTa Mo
NPUHYAUTENHO CbbrpaHe Ha B3eMaHus, Npou3TUYaLLM OT AOroBOpUTE.

[) caMO Cnea M3pUMYHO Bb3fnaraHe Aa W3BbpLUBA YMNpaBfieHMe M PEMOHT Ha HeABMXMMU UMOTU —
cobCcTBEHOCT Ha [1py»KecTBOTO.

€) BCWYKW Apyrv [ENCTBUS, Bb3NIOXKEHW My OT [Ipy)XeCTBOTO CbrnacHO MOAMNUCAHUSI MexXay TsX
[OrOBOp B paMKWUTE Ha NpeAMeTa Ha AEMHOCT Ha [lpy>KeCcTBOTO.

[loroBopbT Ce CKNoYM 3a CPoK OT 1 (eaHa) roavHa, KaTo npu nunca Ha TpUMeceyHo NpeausBecTyve 3a
npekpaTsBaHe, 4OroBOPbT Ce CYMTA 3@ aBTOMATUYHO MPOABLIIKEH.

Ha Ob6cny>BalloTo APY>XKECTBO Ce Ab/HKU eXeMeCeyHO Bb3HarpaxzaeHwe B pa3mep Ha 200 (asecta)
nesa. Mpn wm3pMYHO Bb3NaraHe Ha aelHoctn no 6ykeu “B“, ,r™ u 4" no-rope, Ha O6CNYXBALLOTO
APY)XECTBO Ce Ab/DKM [AOMbJHUTENHO Bb3HarpaxaeHune B pasmep Ao 3000 (Tpu xunsau) nesa
MeCeYHO, KaTo O6LOTO MecevyHO Bb3HarpaxaeHwe Ha OO6CnyXBawWOTO APYXECTBO He MoXe [Aa
HagBuwasa 3 200 (Tpu xvnsauM W ABecTa) neBa, HE3aBMCMMO OT BuAa M 6post Ha AEMHOCTUTE,
Bb3/IOXXEHM 3a W3MbjHEeHWe. Bb3HarpaxaeHusTa, u3nnateHn Ha O6cnyXBawoTo ApYXeCcTBO B
paMKuTE Ha efHa roavHa cnegsa da 6baaT cbobpaseHun ¢ orpaHuveHneTo no yn. 51, an. 4 ot Ycraea
Ha ®OHA MMOTU AACKUL, a MMEHHO - Bb3HArpaXAeHNETO Ha BCUYKM OBCNYyXBaLM ApPYXeCTBa He
MOXE Aa HaaxBbpna 7% (ceaeM MpoueHTa) OT CTOMHOCTTa Ha akTMBWTe Mo 6anaHca, BKIIOYEH B
rogywHua (UHAHCOB OTYeT Ha KnveHTa 3a roguHaTa Ha HauucisiBaHETO Ha pasxoauTe. Tosa
OrpaHn4yeHne He Ce OTHacH 3a roAMHUTE, KoraTo KNneHTsT e peanusmpan npodaxba Ha akTvB.

6 [Apyra vHdopmauus
6.1. HaMa HacTbLMAKM MPOMEHN B CYETOBOAHATA NONNTUKA Ha [py>XeCTBOTO;
6.2. HaMa HacTbnNuAn NPOMEHN B MKOHOMMYECKaTa rpyna, OT KOSITO € YacT [py>XecTBOTo;

6.3. Cnen ckntoveHuTe npe3 Hoemepu 2014 rognHa v onoBecTeHn B MexXanHHUS (DMHAHCOB OTYET Ha
OpyxecTBoTo KbM 31.12.2014r. 1 B ['0anWHNS PUHaHCOB oTyeT 3a 2014r. [loroBopu 3a NU3WHF U 3a
npeoTaaBaHe noa HaeM Ha 06eKkTU OT cOBCTBeHWS Ha [py>XeCTBOTO HEABWMXXWMM MMOT, Haxodsu, ce B
rp. Codwmsa, 6yn. ,Lapurpaacko woce” N2 159 u npeacrasnsiBaw, TbproBcka M oduc crpaga C
noaseMHn rapaxwu: ,beHuMapk BusHec LeHTbp”, npe3 pasrnexgaHus nepvoj HsMa W3BbpLUEHU
OpraHmn3auUMoHHU NPOMEHU B paMKuTe Ha [lpy>ecTBOTO, KaTo npeobpa3ysaHe, npoaax6ba, AaBaHe noj,
HaeM Ha MMYLLECTBO, AbAFOCPOYHN MHBECTULIMK, NMPEYCTaHOBSIBAHE Ha AEMHOCT;

6.4. HaAMa cTaHoBMWIE OT CTpaHa Ha ynpaBUTENHUSI OopraH Ha [pyXecTBOTO 3a nybnukyBaHe u
peanu3aumsl Ha NPorHo3a 3a pe3ynTaTuTe OT TeKyllaTa (PMHaHCOBa roavHa;

6.5. Jlvuata, KOMTO MpuTexasaT MPSKO U HENpsSiko Haad 5 % OT kanuTana Ha ApYXeCTBOTO ca
(cbrnacHo KHura Ha akumoHepute kbM 30.09.2015ro4.) :

- BecenvH NeHues — 1 609 135 6p. — 6,88 %);
- lobomup Hukonaes bospxkmes — 1 249 586 6p. — 5,34%.
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6.6. CnegHuTe uneHose Ha CbBeTa Ha aupektopuTe Ha ®oHa Umotn AACUL, nputexasaT akumm oT
Kanutana Ha apyxecrtsoTto kbM 30.09.2015roa.:

- BecenvH Oumutpos MNeHueB — 1 609 135 6p. — 6,88 % oOT KanuTana Ha ApY>XeCcTBOTO

- Qumntbp Unnes AumutpoB — npeactaButen Ha B n B UHTepHewbHb OO — 21 810 6p. — 0,09 %
OT KanuTana Ha ApYy>XeCcTBOoTO.

6.7. HaMa uHdopMauma 3a BUCAWM CbAEOHW, aAMUHUCTPATUBHU MNU apbUTPakHU MPOU3BOACTBA,
Kacaely 3aIb/HKEHMS UK B3eMaHus B pa3Mep 10 Ha CTo OT cOBCTBEHUS KanuTan Ha [py>XecTBoTo;

6.8. MMa wHdopMauus 3a npedoCTaBeHU WAM MOJSIyYeHU 3aeMu, rapaHuMu WM MOeMaHe Ha
3aAbJ/DKEHUA.

I. Ha 08.07.2008 r. ,®oHa Wmotn” AACWUL cknoum poroBop 3a 6aHKOB Kpeaut C
HAUMOHAHA BAHKA HA T'bPUMA (NATIONAL BANK OF GREECE), apyXecTBO, perncrpvpaHo
CbrMlaCHO 3aKOHOAATEeNCTBOTO Ha Penybnuka Mbpumsi, cbC cepganuwe B rpag AtuHa, yn. EOJY 86,
YPE3 KJ/IOHA MY B NIOHAOH, peructpupad noa N2 FC 4265, cbe ceganuile n agpec 75 King William
Street, EC4N 7BE, JloHaoH Benukobputanusa (HapuyaHo no-gony HAUMOHAJTHA BAHKA HA 'bPLUNUA,
KNoH JIOHAOH), C uen Ha KpeauTa: duHaHCMpaHe U peduHaHcupaHe, 6e3 duHaHcnpaHe Ha OAC,
N3rpaXxaaHeTo Ha cregHute lMpoekTn: U3rpaxkaaHe n BbBeXAaHe B eKcrjioaTtauust Ha TbproBcka u
ouc crpaga € noa3eMHU rapaxu, Hamupaly ce Ha 6yn. Lapurpaacko woce B rp. Codusi, MeCTHOCT
Kapaynkata; WM3rpaxgaHe u BbBeXaaHe B eKkCrnioaTauus Ha oduc crpaga C MarasvH M NOA3EMHU
rapaxwu, Hamupaiia ce Ha yn. Pakoscku B rp. Codums, MecTHOCT LleHTbpa; M3rpaxaaHe u BbBeXaaHe
B eKcrnjoataums Ha AnapTaMeHTeH XOTen — YeTUpu 3Be3[M, HaMupall ce B KypOpTeH KOMMJeKkc
boposeu 1 npu cnegHUTe NapameTpu:

1. Pa3Mep Ha kpeauTa: ao EUR 25 000 000 (aBageceT 1 NeT MUIMOHA €BPO).

2. MNepunog Ha yceosiBaHe: KpeauTbT ce yCBOsIBa MO pasrJawaresHata CMeTka B CpoK Ao 24
Meceua OT noanuceaHe Ha porosopa wmnav ao 08.07.2010 r. BKAOYMTENHO, CbIIACHO CXeMma,
onpeaeneHa B AOroBopa 3a BCEKMN eAnH OT MHAHCMpPaHUTE NPOEKTMU.

3. Cpok 3a nsgbmkasaHe: MNpenocrtaBeHVaT KpeauT cneasa Aa 6bae nsgb/mkeH B CPOK 40 OCEM
roAMHW OT faataTa Ha MbpBO YCBOSIBAHE Ha CyMM, CbIlaCHO MoracuteneH nnaH, ornpeaeneH B
[I0OroBOpa 3a BCEKN eAnH 0T MHAHCMpaHUTE NPOEKTMU.

4. Ob6e3neyeHuns No KkpeauTa:

4.1. [loroBopHa MNoTeKka Ha HeABWMXXUM UMOT, Hamupaw, ce B rp. Codums, 6yn. ,Llapurpaacko
woce”, mectHocT ,Uapurpaacko woce - Kapaynkata”, YINW I11-419, 712, ot kB. 1 No nnaHa Ha rp.
Codus.

4.2. [loroBopHa UMNOTeKa Ha HeABMXUM WMOT, Hamupaw, ce B rp. Codwms, yn. ,PakoBcku”,
MecTHocT ,LeHTbpa”, YIW I-3, ot kB. 407 no nnaHa Ha rp. Codwus.

4.3. [JoroBopHa uvnoTteka Ha HeABWXMM MMOT, Hamupalw, ce B K. K. ,boposeu”, obumHa
CamokoB, npeacTaBnsigall no3eMneH WMOT C  uaeHTUdumkatop 65231.920.286, cCbrnacHo
KagacTpanHata kapta Ha rp. CamMOKoB.

4.4, OcobeH 3anor Bbpxy CNeaHoOTo MMyLecTBO Ha ,doHa MmoTtn” AACULL: 6baewwm MawunHwy,
CbOpbXeHusl, 0bopyaBaHe, CTONAHCKM MHBEHTap u apyrn OMA; HacTtoswm n 6baewum B3eMaHus no
BCUYKM HGaHKOBM CMETKM M Aeno3uTn; 6baelm B3eMaHusl KbM KIMEHTU no [oroBopu 3a Haem w/wunu
npoaaxba Ha o0bekTu OT crpaguTe no NpoeKkTUTe (PUHAHCMPAHW C KpeauTa; B3eMaHWsTa Mo BCUYKK
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®oHa Umotn AACUL, MEXAVMHEH AOKNAA KbM 31 AEkemBPy 2015T.

JIOrOBOPW, CBbP3aHN C U3MbJIHEHMETO Ha MpoekTUTe, MHAHCUPaHW C KpeamuTa; HacTosiy M 6baelm
B3eMaHUsl N0 6aHKOBM rapaHuUMK 3a A06pO M3MbAHEHME; B3EMaHUs MO 3aCTPaxOBaTENHUTE MONULIN,
CKJIIOUYEHU NPV yCnoBuATa Ha [loroBopa 3a KpeauT.

C [onbnHutenHo criopaszymeHne o7 11.08.2011 r. e yAL/MKEH CPOKLT 3a YCBOSIBaHE Ha
cpeactea no npoekt ,PakoBcka" Ao 30.11.2011 r., KakTO M CPOKbLT 3a MoracsiBaHe Ha 3aema ce
NPOMEHS KaKTo cneasa:

- 3a YacCTTa Ha 3aema 3a npoekT ,Llapurpaacko woce" — ao 30.11.2011 r.
- 3a YacCTTa Ha 3aema 3a npoekT ,Pakoscka" — go 31.12.2011 r.
- 3a YyacCTTa Ha 3aema 3a npoekT ,boposeu™ — go 30.06.2012 r.

C [donbnHuTtenHo cnopasymenve oOT 28.09.2012 r. CpokbT 3a roracsiBaHe Ha 3aema ce
MPOMEHS KaKTO cneasa:

- 3a YacTTa Ha 3aeMa 3a npoekT ,Llapurpaacko woce" — go 31.01.2013 r.
- 3a YacTTa Ha 3aeMa 3a npoekT ,PakoBcka™ — ao 31.12.2012 r.
- 3a YacTTa Ha 3aema 3a npoekT ,boposeun™ — go 31.01.2013 r.

C [onbnHutenHo cnopasymeHve ot 15.11.2013 r. cpokbT 3a noracsBaHe Ha 3aemMa ce
NPOMEHS KaKTO cneasa:

- 3a YacCTTa Ha 3aema 3a npoekT ,Llapurpaacko woce" — go 31.12.2013 r.
- 3a YacTTa Ha 3aeMma 3a npoekT ,boposey” — ao 31.12.2013 r.
YactTa no 3aemMa 3a npoekT ,PakoBcKa" e U3usI0 noraceHa.

C [JonbnHuTtenHo cnopasyMmeHuve o1 22.05.2014 r. cpokbT 3a noracdsaHe Ha 3aeMa ce
NPOMEHS KaKTO cneaga:

- 3a YacTTa Ha 3aeMa 3a npoekT ,Llapurpaacko woce" — go 30.06.2014 r.
- 3a YacTTa Ha 3aema 3a npoekT ,boposey” — ao 30.06.2014 r.

C [onbnHutenHo crnopasyMeHne oT 29.09.2014 r. cpokbT 3a noracsBaHe Ha 3aeMa ce
yabmkasa Ao 31.10.2024roa., KaTto CblMAT cnedBa Aa Ce U3ABL/MKU Ype3 eXEeMeCeYHU NoracuTesHU
BHOCKM, CYMTaHO OT Mecel, HoemBpu 2015 roa. ao mecen oktomBpu 2024 roa. Jluxesata no 3aema
octaBa 6e3 npomsiHa - B pa3Mep Ha 3 MeceyeH EURIBOR nnioc Hagbaeska oT 2,5% nyHkTa.
MocturHaTto 6e crnopasyMeHue C baHkaTa-KpeauMTop 3a CTOPHUPAHE MoA YC/I0BME HA HauvuceHuTe
HaabaBKW 3a MPOCpPoYMe, KaTo CbLUUTE e Ce CYATAT 3a NoraceHy camo cfef MbAHOTO NoracsiBaHe Ha
BCUYKW 3aab/HKeHusa no [lorosopa 3a KpeaurT.

Ha 19.12.2014 roa. B [ApyxecTtBoTo 6€ nonyyeHo yBeaomneHue, 4e CbrnacHo [orosop 3a
uecms ot 17.12.2014roa. HaumoHanHaTa 6aHka Ha Mbpums, KNoH JIOHAOH € NpexBbpanna B Nonasa Ha
OBbb Al Bcuuyku cBou B3eMaHus 1 npasa no [orosopa 3a kpeaut ot 08.07.2008 roa.

II. Ha 08.07.2008 r. ,®oHa Nmotn” AACULL ckntoun goroBop 3a 6aHKOB KpeauT, NpeaocTaBeH
3a non3ssaHe oT ,,OBEAVNHEHA BbJ/ITAPCKA BAHKA” A/l ¢ uen Ha kpeauTta: 3a 060pOTHM CpeacTsa, B
PEXUM Ha KpeauTHa NvMHUS 3a nnawaHe Ha [aHbk gobaBeHa CTOMHOCT, Ab/HKUM 3a obnaraemu
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®oHa Mmoty AQCUL MBEXAMHEH AOKNAA KbM 31 fexkemern 2015,

A0CTaBKM N NON3BaHW YCNYrv, U3BbPLUIBAHU BbB BPb3ka C n3rpaXaaHeTo Ha OGEKTMTE, CbMHBHCVIpaHM
Nno TOYKa NbpBa WU NpW CnejHUTe NapaMeTpu.

1. Pa3mep Ha kpeauTa: Ao EUR 1 500 000 (€AvH MUAMOH 1 NETCTOTUH XUasam €Bpo).

2. lepvog Ha ycBosiBaHe: YCBOSIBAHETO W MON3BAaHETO Ha CyMW Mo KpeauTa nog ¢dopmata Ha
KPEANTHA NIHUA Ce M3BBPLUBA B CPOK A0 24 Mecela OT NOANWCBaHE Ha AOroBOpa W €HOBPEMEHHO C
ycBOsiBaHe Ha cpeactea no [loroBop 3a 6aHKOB KpeawT MO To4YKa MbpBa, NPUAPYKEHO CbC
CbOTBETHUTE Pa3x0A00NpaBAaTENHN AOKYMEHTU U B cpok Ao 07 AHyapu 2011 r.

3. Cpok 33 u3gbokasBaHe: peaocTaBeHWAT KpeauT cneasa Aa 6bae M3Ob/IKEH ChbC CYMU OT
BbL3CTaHOBEH AaHbK AobaBeHa CTOWHOCT WAW APYrv MOCTbNNEHUA B cpok Ao 07 Anyapu 2011 r. v
CbrIacHO NOracuTesNIeH NaH, onpeaeneH B A40roBopa 3a KpeauTHa IMHUS.

4. ObezneyeHns no KpeauTa:

4.1. Bropa no pea (cnea wvnoteka B non3a Ha HAUWMOHANIHA BAHKA HA bPLWSA, knoH
JloHgoH) [loroBopHa vnoTeka Ha HeaBwxuMuTe UMOTM Mo T. I, T. 4.1, T. 4.2 M T. 4.3 no -rope.

4.2. OcobeH 3anor BbpXy CNeAHOTO MMylLecTBo Ha ,®oHa Wmotu” AACWL: B3eManws no
Bb3CTaHoBeHW cymun no A/C, nocTbnBaliy No pasnnallaTenHi CMETKMU, KakTo M Ha BCUYKM B3eMaHus
no pasnnallaTenHn CMeTKN Ha ApPYKEeCTBOTO.

C AonbnHuTenHo cnopasymenue ot 11.08.2011 r. € yAbMKEH CPOKLT 3a NoracaBaHe Ha 3aema
0o 31.12.2011 r.

C AomenHuTenHo crnopasymeHne ot 28.09.2012 r. e yAb/MKEH CPOKbLT 3a noracsiBaHe Ha 3aema
fo 31.01.2013 r.

C AonbnHuTenHo crnopasyMenune ot 15.11.2013 r. e yAbMKEH CPOKLT 3a MoracaBaHe Ha 3aema
A0 31.12.2013 1.

C [onbnHnTenHo cnopasymeHue ot 22.05.2014 r. e yAb/MKEH CPOKBLT 3a NOracsiBaHe Ha 3aeMa
o 30.06.2014 r.

YceosBaHeTO Mo 3aeMuTe € OCBbWECTBEHO Ha TPaHWOBE CneA npeacTaesHe  Ha
pasxoaoonpasAaTenHn AOKYMEHTU MO MPOEKTUTE B onpegeneHwWTe pasmepu. [bmkuMmara nuxsa no
Horosopa e B pa3mep Ha 3 meceyer EURIBOR nntoc Hagbaska oT 2,2% NyHKTa.

C [fonbanuTenHo crnopasymeHne ot 29.09.2014 r. cpokbT 3a noracsBaHe Ha 3aeMa ce
yabmkasa Ao 31.10.2024rof., KaTo CbLUMAT CneABa Aa Ce WU3AbMKMU YPe3 exXeMeceyHu NoracuTenHu
BHOCKW, CYMTaHO OT Mecel, Hoemepu 2015 roa. Ao mecey oktomBpu 2024 rop. Jluxsata no 3aema
ocTaBa 0e3 npomsiHa - B pasMep Ha 3 MeceyeH EURIBOR nnioc Hag6aska oT 2,2% nyHKTa.
MocturHato 6e cnopasymeHue ¢ 6aHKaTa-kpeauTop 3a CTOPHWPAHE MoJ YCIOBME Ha HauucneHuTe
HazAbaBKM 3a NPOCpPoOYME, KaTo CbLUMTE Le Ce CYATAT 3a NnoraceHu camo cnes MbAHOTO norac
Ha BCMYKKM 3aab/KEHNUS Mo [lorosopa 3a Kpegwr.

26.01.2016 r., rp. Codpun PbkoBoguren: L

/
B. lenues - N3n. pupekTop ———
@OHJ MMOTH ANCHI

Fund Lstates REIT—
Codbns
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